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Provident Fund Choice Form

Owner/ Department: ZAF – Human Resources                                     
Provident Fund Choice Form

Owner/ Department: ZAF – Human Resources                                     

	To :  New employees joining Namlog that need to choose between Liberty Life and Alexander Forbes



THE BENEFITS’ COMPARISONS ARE AS FOLLOWS:

	Liberty Life - 
Namibia Logistics (Pty) Ltd T/A Namlog Fund Benefits
	Alexander Forbes Retirement Fund - 
Namibia Logistics (Pty) Ltd T/A Namlog Fund Benefits

	Staff Categories – 

                         Employer Contribution - 7.50%
                         Member Contribution - 7.50%

Group Life Cover

· Optimised Benefit

· 3 times annual salary 

· The first R 500 000.00 is the Approved Group Life Cover,  and the balance thereof is Unapproved Group Life Cover.
Funeral

· Family Benefit R20 000

Disability

· Progressive Level IPP 

· 80% of first R75 000 pa plus

· 62% of next R175 000 plus

· 60% of next R150 000 plus

· 50% of everything over R400 000

· Employer waiver 7.5%

· 3 Months waiting period

· Benefit escalation 5%
	Staff Categories – 

                          Employer Contribution - 7.50%

                          Member Contribution - 7.50%

Group Life Cover

· Optimised Benefit

· 3 times annual salary 

· The first R 500 000.00 is the Approved Group Life Cover,  and the balance thereof is Unapproved Group Life Cover.
Funeral

· Family Benefit R20 000

Disability

· Permanent Health Insurance ( PHI)

· 80% of first R75 000 pa plus

· 62% of next R175 000 plus

· 60% of next R150 000 plus

· 50% of the balance

· Employer waiver 7.5%

· 3 Months waiting period

· Benefit escalation 5%


THE COSTS COMPARISONS ARE AS FOLLOWS:

	Benefit
	Liberty Life - 
Namibia Logistics (Pty) Ltd T/A Namlog Fund Benefits
	Alexander Forbes Retirement Fund - Namibia Logistics (Pty) Ltd T/A Namlog Fund Benefits

	Administration Fee
	0.56%*
	0.76%

	Approved Group Life
	1.70%
	1.74%

	Unapproved Group Life
	Included in approved rate
	Included in approved rate

	Progressive IPP 
	1.00%
	1.00%

	IPP Waiver
	Included in IPP
	Included in IPP

	Asset Based Administration Fee
	0.00%
	0.00%

	Family Benefit
	R19.43 per member per month
	R20.00 per member per month 


I hereby choose the following:
Alexander Forbes



Liberty Life 
Full Names:
______________________________

Signed:

______________________________
Date:

______________________________
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